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Adding an Outside 2"9 Loan

W¥hen an additional loan
such as a down
payment assistance 2nd
mortgage is added by
another lender, we have

to account for that debt.
An additional loan
record will need to be
added. Start by
opening the 1003 Urla
Part 4.

Forms  Tools Services

A Borrower Summary - Origination
1003 URLA, - Lender
1003 URLA Part 1
1003 URLA Part 2
1003 URLA Part 3
IELA, Part 4

1003 URLA Continustion

2015 Remization

Regs - LE

Loan Eztimate Page 1

Loan Estimate Page 2

Losn Estimate Page 3

Request for Transcript of Tax
Home Caunseling Providers
Settlement Service Provider List
Affiliated Business LArrangements
State-Specific Disclosure Information
Additional Dizclosures Information
A Dizclosure Summaty

Additinnal Benuests Informatinn
1 Shnw in Alnha Order [ 1 Show Al

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing

Creditor Name

4c, Rental Income on the Property You want to Purchase - For Purchase Only

Lien
Position

ADU Net Income

Lean Amount!
HELOC Credit Limit  Draw

D Does not apply

Viewr All Additional Loans
Appled to

Down Payment

HELOC Inftial Monthly Payment

Total Additional Leans Amount
Total Applied to Down Payment Igl

|:| Does not apply

Complete if the property is a 2-4 Unit Primary Residence or an Investment Property
Expected Monthly Rental income
Occupancy Rate

For LENDER to Calculate:

Expected Met Monthly Rental iIncome

4d. Gifts or Grants You Have Been Given or Will Receive for this Loan

Borrower
Co-Borrower

|:| Does not apply
Does not apolv

&

I

| %

Show all Gifts or Grants

M71 FINANCIAL, LLC
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In 4b, open up
the view all
additional
loans tab.

At the top of
the VOAL box
click the New

Verification

button.

Adding an Outside 2"? Loan

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing

|| Creditor Name

Lien Lean Ameount!
Position HELOC Credit Limit

HELOC Initial
Draw

[] Does not apply

View All Additional Loans

o
Dowwen Payment

Month

Cansiruction Method Type | 5t B g

Misutachisied Hora Wllh Ty |
1. Miked-Uas Promerty
L0 o well ocugy e property, will yau set eside space velhin
2. Mamufactsred Bome
_ Manufactured Hoong
3. Accessory Dweling Unit

[} mowr pesent
ADU Cound Expmnt
AN Greas income Vacane

AL Hs|

db. Other Maw Morigags Loans on the Property You are Buyimn

Crraibiar Narm Lisn Lzan Al
Posilian HELOIC Cred

Quich Entry - VOAL

WOAL

Hame

S Laars e

Accowrt Type

Ler Poabion Léain AsstundHE L




In verification of
additional loan,
choose which
borrowers from the
dropdown list.

In the To section,
add the name of the
new 2"d mortgage
company.

“you will need to contact the
help desk to have a new
company added to business
contact's section.”

Adding an Outside 2"9 Loan

: Guick Entry - WOAL

VOAL
Hame HAccount Type

Bodh
e

Verihcation of AddRonal Lean & I‘vﬁ Dale i | A
- Borrower ]
L "See stlached Mfrﬂw:HJC Barowes e

—k

jm] b
BXe?
Lissn Piition  Loan Amourt/HEL Moty Porcpal

T (Yame & Address of Dy

Tille Br Guy
Fhone B7T8-857-5308

B Learm more

] Print users nama || Pont ugers oo e

Fax =
Ermai = |

(] Credior is an indiiduat

Business Contacts

iter: Company contains "Developers™ and Category = \erification

4 4 v ofD Pl
Category Company First Mame

| |Developers

Last Mame

Wiark Phane

9415551219 |

State

| Clear |




Adding an Outside 2"d Loan

| voa RX&®
| Name Account Type . Lien Position  Loan Amount/HEL  Manthly Principal |

| Developer's Mortgage

|n the VOAL Account Information "~
SeCtIOn, SCrOI.l. Account Type I iil
down to the @1' =
account [ al And Interest Within 5 Years [2f]
information screen. St o
I Loan Amount/HELOG Gredit Limit
In account type, ‘ HELOG Initial Draw
Amount Applied Te Down Payment
select Heloc or ‘ ey =]
Mort a e Payment Deferred For First Five Years
g g | Affordable Loan b

Select a lien
position.

Account Information

Account Type |Hurtg age !i—l
Lien Pasition |2 E
Monthly Principal And Interest @?l | q
Maximum Principal And Interest Within 5 Years @?| m

M-71 FINANCIAL, LLC

A Subsidiary of M/l Homes. Inc.




Adding an Outside 2"? Loan

Open up the Monthly
Principal and Interest
box.

Enter the loan amount
and terms of the 2nd
and press okay.

Add the monthly
qualifying payment, loan
amount, amount applied

to the down payment,
and the source of funds.

Then press close and
Save.

| Other Financial Payment Calculation *
Account Information Loan Amount | |
Account Type IHDFtQElEI& ﬂ It rieet Hele ®
Lien Position |2 v ety min
Monthly Principal And Interest @"| 9435ﬁ| Marthly Payment 94356
Maximum Principal And Interest Within 5 Years E’ﬂ | 1T
Cancel
Monthly Quakfying Payment | |
Loan Amount/HELOG Gredit Limit | | I —T
Account Information
Always
Account Type |Mortgage [v] remember to
Lien Position |2 ] save
Monthty Principal And Interest Wl 943.56 |
Maximum Principal And Interest Within 5 Yeal @l | m h
Monthly Qualifying Payment | 943.56 |
Loan AmountHELOC Credit Limit | 50,000.00 |«

HELOLC Initial Draw

»

Amount Applied To Down Payment

50,000.00 |

Source of Funds
Payment Deferred For First Five Years |:|
Affordable Loan |

Community Nonprofit (FNMAJ/FRE)

INANCIAL, LLC

A Subsidiary of M/l Homes. Inc.



Adding an Outside 2"9 |_oan

There are several
sources that can be

utilized for sources
of funds from an
outside lender.

LOAR AMGUNE SbY8 L0 LIL E3ASI23838 7 NOLLOCHSD B | F= Offcer User PO
1003 URLA Part 4 1003 URLAPT | 10031
ADU Count Expenses
ADU Gross Income Vacancy Factor
ADA Nat Incoms
4b. Other Rew Mortgage Loans on the Propaerty You are Ihnlln1 ek Erttry - YOO a %
VDAL 3 ¥ 4
Cregfior Hame Lien Loan Amow Mams Beeount Typs Lier Posbion  LoanAmourt/MEL  Menthly Pincipsl
Posdion HELOC Cred Developer's Moripage: Wortgags 2 SN0, 0 94356
Develnpers Morlgage 2 5
|
Account Infermation
Account Type Worlgage -]
Lisn Posdion 2 |
Manhly Principal And inlerast 94358
Ac. Rental Income on the Property You want to Purchase - For Maxienum Principal And Inberest Within 5 Years :3’ |
Complete if the property is a 2-4 Unit Primary Reskdence or an Manthiy Quakifying Payment ai) |
Espached Menthyy Ranial mooms Loan AmounbHELOC Credit Limi 50.000.00 |
Docupancy Rale | '3 HELOC initial Draey |
For LENDER to Calculate: : ] Amourd Appled To Down Paymend
Expecied Het Monthly Renlal income () Source of Funds Commursty Nonprafl (FMATRE )
Paymen Daferrad For Fesl Five Years Elspiye: § RE)
44k, Gifts or Grants You Have Boen Givan or Will Recaive for thil| Federal Agency (FHALAFRE)
Affardabls Loan Instiutional (FNMA Redred)
- Landar (FHNMAFRE)
Borrower | Doss nol apply Local Agency (FNMAFRE)
Co-Barrowar Does not apply @) Learn more Hor Parent Relatve: (FHMA Refred) Clase
Hon Profit instrumendalty Of Governmant (FRE
BorfCob/Bokh  Assel Type Depasited  Souwrce bhamalabatirilielos ey !
Cash Gl Gifl of Equty, Grant Dowen Payment  Cloaing Costs ¥ pent FuMASTRE)
[ B i~ ~] | ] Property Seler (FNMAFSE)
[ M [ ™ bl i

Total of Galts and Gramis

Rpbgious Honprofil (FNMATFRE)
Slate Agency (FHMATRE)
Unmarried Pardner (FRMA)

Unrefated Friend (FNMA)




Adding an Outside 2"d _oan

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing |:| Does not apply
I View All Additional Loans
|| Creditor Name Lien Loan Amount/ HELOC Initial Applied to Monthly Payment
b Position HELOC Credit Limit Draw Down Payment
Developer's Mortgage 2 50,000.00 50,000.00 943 56
Once you press close
and save, a new
mortgage loan is added.
Total Additional Loans Amount 50,000.00
The new 2" will now Total Applied to Down Payment 3} 50,000.00
show up on the urla and -

count towards the DTI.

— A A AR LS A L D A YIS A Y AR JNS I s i

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing [ Does not gpp{y

Loan Amount/Amount | Credit Limit
Creditor Name Lien Type Monthly Payment to be Drawn (if applicabie)

Developer's Mortgage | FirstLien @ Subordinate Lien 594356 $50,000.00 5
) FirstLien O Subordinate Lien g 3 4

4c. Rental Income on the Property You Want ta Purchase For Purchase Only [ Does not apply

e B I L L = Ty . JR T R USRS SRS I

M71 FINANCIAL, LLC
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Adding an Outside 2"? Loan

You will need to update
OB for adding a second
loan in Encompass.

Press the subordinate
financing button.

If the 2nd loan is a
community/affordable
housing 2"9, you will need
to designate as so in OB.

Submit the updated
information to OB for
updated pricing/program.

Loan Information

Lien Position Loan Type Base Loan Amount
First Lien b 4 Conventional A $400,000
Appraised Value
$0 Subordinate Financing
Subordinate Financing
Financing for Subject Property

Closed End Subordinate Morigage Total Tetal Open End (HELOC) Credit Limit

rTh

M71 FINANCIAL, LLC

A Subsidiary of M/l Homes. Inc.




Adding an Outside 2"d _Loan

™SS LAALA LASL SR LY SIS L [ERTIRErs l - : 704, Iﬂ TD| | | | I—E I—E
Bomower Safier Other Tat=d )

YOU Wll.l. need to go Into ‘ (2 800. Items Payable in Connection with Loan {ngﬁ 2.975.00 6.977.96
2015 |tem|zat|on and Borrower Seller (2) | PaidBy /P/B/A/Paid To
add any fees " romorgorees | [ Jrerds — (Mo =iE
associated with the 2nd | gkt [ Mo “E &
loan or bond that has B —— o ok
been added [ Eroker Fees !_!%+5__—| I L e I L

Eroker Compensation wﬂ%wl D.D{II [] use LO Comp Tool |!- b I’ e

’ Administrative Fee To ln!.lll-_lna.m:iaiI 1,775.00 IB [ Ld IL s

Comp[ete a Change in 2| Automated Underwriting Fee To | M Financial | | v |L |

. & Commitment Fea To | M Financial [ v v [v]
circumstance once the m— = o [ Franced &0 8™
an has been added’ |f |t A Barrovwer Summary - Crigination "'" Second Lien Fees IﬂTD mﬁ”“dai|| 850.00 IB ri] ¥ IL l]
1003 URLA, - Lendsr | 2 Bond Fee [%] To | M Financial | 350.00 |8 [v] v L [+]

was not apart of the 1003 URL Part 1 (| MA Financial [ [v] ¥ L [v]
initial application and o URLA Pt 5o s e M@ @
pp 1003 URLA, Part 4 [ %] To[WrFinancial [ | [ | g # | [¥]
disclosure. 1003 URLA Continustion [ 2 [+ To | w1 Financiaf | [ [v] v [v]

2015 emization [ | s 7o [ Financiaf | vl 7 L T¥]

RegZ-1E : M1 Financia | |

M71 FINANCIAL, LLC
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